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Part “B”: Associates

Financial Statements

(T in crores)

Name of Associates

Max Life Insurance

Company Ltd.
1 Latest audited Balance Sheet Date as on 28 April, 2022 31 December, 2021
2. Date on which the Associate was associated or acquired 6 April, 2021
3. Shares of Associate held by Axis Bank Group at March 31, 2021
Number of equity shares 249,445,670
Amount of Investment in Associate 755.35
Extent of Holding % 12.99%
4. Description of how there is significant influence Note 3
5. Reason why the Associate is not consolidated N.A.
6. Net Worth attributable to shareholding as per latest audited Balance Sheet 2,919.27
7. Profit/Loss for the year
Considered in Consolidation 42.54
Not considered in Consolidation 284.68
Note:
1. Names of Associate which is yet to commence operations: Nil
2. Names of Associate which have been liquidated or sold during the year: Nil
3. As per Accounting Standard 23 issued by Institute of Chartered Accountants of India (ICAI), Axis Group is deemed to have significant

influence through its voting power and representation on the Board of directors of the investee company.

Part “C”: Joint Ventures - Not applicable
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